


VentureX Fund I
(A Scheme of VentureX Trust)
Balance Sheet as at March 31,2025

(4l amounts are in Indian Rupees except for othervise stated)

Particulars Note As at
March 31, 2025
L. UNIT CAPITAL AND LIABILITIES
(1) Unit holder's funds
(a) Unit holders funds 3 5,38,97,305
(b) Units pending allotment 42.50,000
(c) Reserves and surplus 4 (1.81,102)
(2) Liabilities
Current liabilities
(a) Other current liabilities 5 3.40,277
Total unit capital and liabilities S5,83.06.480
II. ASSETS
(1) Non-current assets
(a) Portfolio Investments 6 1.83,76,320
(b) Temporary Investments 7 3,59,32,148
(2) Current assets
(a) Cash and bank balance 8 39.98.012
(b) Other current assets -
Total assets 5,83.06.480
Significant accounting policies 2
Accompanying notes are integral part of the financial statements 3-13
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VentureX Fund I
(A Scheme of VentureX Trust)
Notes to the financial statements for the period ended 31st March. 2025

1. Background
VentureX Trust ("Trust’) i a trust established as an contributory determinate trust under the Indian Trust Act, 1882, The
Trust = registered with the Securities and Exchange Board of India (*SEBI') as Category I - Venture Capital Alternate
Investment Fund under SEBI (Alternate I Fund) Regulations, 2012 (*AIF Regulations') effective July 23, 2024
vide certificate of registration number — IN/AIF1/24-25/1565. Planify WealthX Private Limited is the Sponsor, Planify
Venture LLP i Investment Manager and MITCON Credentia Trusteeship Services Private Limited i the Trustee fo the
Trust. The Trust is settled by Mr. Nikhil Dubey who has contributed Rupees 1,000/- towards initial settlement of Trust,
VentureX Fund I (the ‘Scheme’ or ‘Fund’) is a close ended scheme launched under the Trust and is the first Scheme under
the said Trust. Planify Venture LLP (‘Tnvestment M: ger’) has been app d as the I Manager of the Trust
by the Trustee, vide Investment Management Agreement (IMA) dated 16th August 2024 executed between the Trustee
and tha Trvartmant Wlanamar

h:‘Srhnme ;ulﬁlm:d 2 Capital Commitment of Rs. 3720 crores and announced its initial closing on February 28, 2025,
The term of the Scheme shall continue till the expry of 10 years from the date of first closing, which is further extendable
by 2 vears subject to prior consent of a two-third majority of the contributors.
The objective and purpose of the Fund is to generate superior returns by mvesting i equity securities instruments, debt
m—mhmmm,m'M‘mmmmubk(ﬁﬂh'orpnthﬂy)meqm‘r Inding - hip
mfterest in limited liability partnership and any other permussible nstrument/security of the Portfolio Entities operating
within the investment objectives in accordance with Applicable Laws. The Investment manager pursuant to the IMA, has
the power to make mvestment and disinvestment decisions on behalf of the Trust and administer the affairs of the Trust in
accordance with the powers delegated by the Trustes and in accordance with the apphcable laws.

2. Significant Accounting Policies

(i) Basis of Preparation of the Financial Statements

The financial statements are prepared under the historical cost convention (except for investments which are fair valued)
onmmﬂbasisofmmmhgandmmph-ui:hthmm Standards issued by the Institute of Chartered
Accountants of India (‘ICAT") and G Iy A d A mg Principles prevailing in India The Fund falls under the

classification of Level IV enterprise as defined in the pplicability of A g Standards issued by ICAL Accordingly,
the Fund has lied with the A ing Standards as avolicable to the Level IV enterorise.

(ii) Use of Estimates

The preparation of financial stat m conformity with G lly Accepted A mg Principles requires estimat
mdlssumption:tobemdethsuﬁecttheupmedmumscfwetundHabiﬁﬁesmddijweofcmmgmﬁabﬂum
onthedmofibeﬁmhlm:ndther@nned of and durmg the reporting period.

Actual results could differ from those estimates and diffrences between actual results and estimates are recognized in the
vears in which the results are known/materialize.

(iii) Unit Capital

Unit capital is accounted on allotment of units to the extent of contribution received from the mvestors, as per the

contribution agreement signed with them The paid up unit capital is accounted in accordance with Capital Contribution

recerved from the said mvestors.

(iv) Investments

Investments are classified as portfolio i and other mv Portfolio are made with a long-term

time horizon and are mtended to be held for more than one year are classified as non-current investment. Other mvestment
p i of temporary surplus funds which are classified 23 current investment. Investments are recorded at

cost on the date of purchase, which inchudes acquisition charges such as brokerage. stamp duty, taxes, etc.

Current investments and Non-current intumm;mmmdmduirﬁinhuumtheuhmeshmdm.mmnham

gam or loss on fair valuation i recorded in the Statement of Profit and Loss.

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
mvestments are made, are claszified as current im: . All other mv are classified as long-term investments.

The fair value of unguoted 1 is d med by applving appropriate valuati thods, by an independ
valuer. The Independent Vaher id ﬂﬁuusminﬂhk:gindj\ﬁnﬂpnmﬁahnim!mm=ntkhm.
“'nhontlitnhﬁon,cmmﬁmuch!"_,md, mg results, projected financial perf life zpan of
operations, restrictions on disposition, third party transactions taken at arm’s length, discounted cash flows, appropriate
comparzble like revenues and eamings multiples and other factors and practices as may be suitable for the mvestment

(v) Cash and cash equivalenis

Cash and cash equivalents include cash in hand, demand deposits with banks, other short-term highly liquid investments
with orizinal maturities of three months or less.

(vi) Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Scheme and the revenue
can be reliably measured.

Dividend income is recognized when the fund's night to receive dividend is established by the reporting date.

Income on imvestments is recognized on accrual basis, except where there is uncertainty about ulimate recovery/
realization Such income is recognized when the uncertainty is resolved.

Profitloss on sale of mvestments is gnized m the 5t of Profit and Loss on the trade date on FIFO basis,
Profit/loss on sale of investments is d ined by reducing the carrying value of the investment from sale/redemption
proceeds of investments.

(vii) Mmllemem Fee

Management fee is accrued in accordance with the Contribution Agreement and Private Placement Memorandum (PPM).
Management fee & payable to the Investment Manager from the initial closing and is payable quarterly in advance
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(A Scheme of VentureX Trust)

Notes to the financial statements for the period ended 31st March, 2025

(viii) Expenses

E@mmmcmﬁrmwhﬂs.r\n}' p I d by the & ger on behalf of find as per
the terms of the Private Placement memorandum and rembursed to the Investment Manager are disclosed under operating
expense I statement of profit and loss account

(2) Operating Expenses

The annual operational expenses of the Fund (“Operating Expenses™) will be borne by the Fund on actuals and allocated
wthhﬁﬂ:cfmChMofUmwﬁ:tmﬂb&mchhss S as per terms of the Private Placement
Memorandum (excluding Management Fee, any Iitigation expenses, discharge of any indemnification obligation and any
other extraordinary, non ing expenses and any ex directly attributable to acquisition, holding or disposal of
the Fund Investments (such as banker's expenses. broken-deal expenses, brokerage, etc.), which shall be charged to the
Fund on actuals, over and above the limit on Operating Expenses.

(b) Establishment
The Establishment Costs shall include the cost incurred towards the organisation of the Trust and the Scheme, setting up

and offering costs, legal fees and professional expenses incurred in relation to the preparation and negotiation of the
Schmmdocmmuormyomeﬁncummpﬁmbhmdz&hemmmkmnwhoﬂimng of Units pursuant to the
PPM, establishment and registration expenses and fees and commissions to be paid to the mtermediaries and such other
costs directly attributable to the establish ofﬂneTmstmdtheS&mmmdobﬂimgmriouslimmu.waukmd

Tegustrations.
The Establishment Costs shall be borns by the Fund on actuals and attributable to the holders of all Class E1 Units, Class
E2 Um:ndcmsPUnitsupertmnfthermPhumMmomdm

(e Other Expenses

In addition to &Eﬁ:bhmmwwﬁmmrmd will be responsible for all costs and expenses
2t actuals and attributable to the Unitholders related to its own operations whether mcurred directly by the Fund or by the
Trustee or the Investment Manager for and on behalf of the Fund.

(ix) Provision and contingencies

A contingent liability exists when there is a possibl but not probable obligation, or a present bligation that may, but
probably will not. require an outflow of resources, or a present obligation whose amount cannot be estimated rehably.
Contingent liabilities do not warrant provisions but are disclosed unless the possibility of outflow of resources is

remote.

Contingent assets are not recognised in the financial However, gent assets are assessed continually and
if it is virtually certain that an economic benefit will arise, the asset and related income are recogmised in the vear in which
the change occurs.

(x) Taxation
lnoomeTupmvixiunislud.ehmrdamnﬁmemhmtunguhﬁomapphubkmeMan
estimated as the amount expected to be pad to the tax authorities in accordance with the provisions as per Income Tax
Act, 1961.

Accordingly, any investment mcome eamed by the fund will be exempt in its hand and the same will be taxable in the
hands of the investors. The income Accruing or arising to or received by the investors out of investments made in the
Scheme would be taxed in the hands of the investors in the same mammer as if it were the income accruing Or arising to, or
d by the i had the & by the Scheme been made directly by them. Further, the Scheme would be
Tiahle to dedict tax at sonmes on incomea naid/rradited tn the inveetars - Planify Venture LLP
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VentureX Fund I
(A Scheme of VentureX Trust)

Notes to the financial statements for the period ended March 31, 2025

(All amounts are in Indian Rupees except for otherwise stated)

3 Unit holders funds

As at

Particulars March 31, 2025

Units] Amount
Unit capital
Capital Commitments
Class E1 Units 45,50,00,000
Class E2 Units 3,00,00,000
Class E3 Units 3,00,00,000
Class R Units 16,20,00.000
Class S Units 5.00,00,000
As at the end of the period 72,70,00,000

Class E1 Unit capital

At the beginning of the year

Add: Contribution called and paid up during the period
Less : Capital repayment durin g the period

35,698

3,56,98,215

As at the end of the period (A)

35,698

3.56.98.215

Class E3 Unit canital
At the beginning of the year

Add: Contribution called and paid up during the period
Less : Capital repayment durin g the period

3,000

29,99,850

3,000

29.99.850

As at the end of the period ( )

Class R Unit capital

At the beginning of the vear

Add: Contribution called and paid up during the period
Less : Capital repavment during the period

10,199

1,01,99.490

10,199

1,01.99.490

As at the end of the period (D)

Class S Unit capital

At the beginning of the vear

Add: Contribution called and paid up during the period
ess : Capital repavment during the period

5,000

49.99,750

5.000

49.99.750

As at the end of the period (E)

53.897

5.38.97.305

Total unit capital LY=(AtoE
= Aniicapital (L) =(AtoE)
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